Sino Golf Holdings Limited e

CORPORATE STRUCTURE
As at 30 June 2017

SINO GOLF
HOLDINGS
LIMITED

WISDOM LOYAL SINO GOLF (BVI)

LIMITED COMPANY LIMITED
(100%) (100%)

Sino Golf
Manufacturing
Company Limited
(100%)

JOY DRAGON
INTERNATIONAL
LIMITED
(100%)

Linyi Sino Golf CTB Golf
Co., Ltd. (HK) Limited
(100%) (100%)

B IERE
BEARS,
BIRAE]
(100%)

Linyi CTB Sports
Goods Manufacturing

Co., Ltd.

EEAmEE
BIRQF

(100%)

(100%)

FUTURE SUCCESS
GROUP LIMITED
(100%)

Lucky Fountain
Holdings Limited
(100%)

Billion Link
Ventures
Limited
(100%)

Billion
Ventures (CNMI)

Limited
(100%)




